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 YU MING INVESTMENTS LIMITED

("the Company")

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

The Company has applied to The Stock Exchange of Hong Kong Limited ("the Stock Exchange") for a waiver from strict compliance with paragraph 21.04(3) of the Rules Governing the Listing of Securities on the Stock Exchange ("the Listing Rules"), details of which are set out below.

Reference is made to an announcement made by the Securities and Futures Commission on 19th October, 2001, that, among other things, the threshold for triggering a mandatory offer obligation under Rule 26.1 of the Code on Takeovers and Mergers had been reduced from 35% to 30% with immediate effect. The Company, being an investment company listed under Chapter 21 of the Listing Rules, which owns or controls 30% or more but less than 35% of voting rights in certain investments (for each such investments referred to as "the Investment"), is not in compliance with paragraph 21.04(3)(a) of the Listing Rules after 19th October, 2001. Accordingly, the Company has applied to the Stock Exchange for a waiver from strict compliance with the said paragraph 21.04(3)(a) of the Listing Rules. Details of the Investment subject to such waiver are as follows:-





Interested in





shares held on 

Name of investee
Place of 
Nature of 
Particulars of 
19/10/2001 and 

company
incorporation
business
issued shares held
the date hereof

NetValue Limited
Hong Kong
Provision of 
Ordinary shares of
34.99%



  research
  HK$1 each



  information on




  internet usage

Long Vocation
British Virgin 
Property holding 
Ordinary shares of 
331/3%

  Investments Limited
  Islands
  in Hong Kong
  HK$1 each

J.J. Richardson
Hong Kong
Data research in 
Ordinary shares of 
33%

  (Holdings) Limited

  Hong Kong
  HK$1 each

Subject to granting of such waiver by the Stock Exchange, it will not be necessary for the Company to reduce the Company's ownership in the Investment to below 30% so long as the Company's ownership or control is 30% or more but less than 35%. If the Company's ownership in the Investment drops to below 30%, the thresheld level of 30% will apply from then on.


By Order of the Board


Yu Ming Investments Limited


Peter FUNG Yiu Fai


Managing Director
Hong Kong, 14th March, 2002
Please also refer to the published version of this announcement in the HK i-Mail.
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